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recitals In the notice of sale and the recitals in the Trustee's deedd, Including the recita) that this Deed of Trust was valid and

In full force und oifect and that duo notice of accelesation and sale was glven to Dorrower, shall be conclusive as to the tnuth

* of thy statoments contalned therein, In the event Borrower remaing In possession of the Proporty after the rty is sold as

' rovided for hervin or 1s otherwise acquired by Lender, Borrower shal) become & 2osant at will of Lender or of the purchaser.
f in possession, Borrower shall pay Lender or such purchaser a monthly rental equal to the monthly payment provided in

paragraphs 1 and 2 hereof.

0. Awnlignment of Rente; Appeiniment of Receiver) Entry, As further security hereunder, Lender shall be entitled to collect the
rents of the Property, which rents Borrower hereby assigns to Lender; provided that Borrowet shall, prior to the occurrence
of any event which woukl permit acevleration under paragraph 9 hervof, have the right to collect and retain such rents as th
hecome due and payable, Upon the occurrence of any cvent which would permit neceleration under paragraph 9 hereof, regtard-
less of whether Lender olects to aceelerate and regurdless of the solvency of Borrower or the value of the roperty, unless pro-
hibited by applicable law, Lender or Lemder's agent shall elther: | ‘

(a) bo entithal to havo n tecelver appointed to enter upon, tike possgssion of, mnnage und preserve the Property, and to

- colleet the rents, Issues and profity thereof, Including those pust due av well as those accrulng thereafter, and apply L
the samae us the court may direct; or -

(b} be entitled at any tlime, without notice, to enter upon and take possession of the Property, to perform any acts Lender

devins necessary or proper to preserve the Property and to collect and receive all rents, issues and profits thereof, in-
cluding those pust due ns well as those accruing thereufter, and to apply the same in any lawful manner, including
the puyment of reasonable management fees. :

Lender or thy receiver may also tuke possession of, and for rentul purpeses use, any {)crsonal property used by Borrower

~in the eentad or Jeasing of the Pro wely. ‘The costs amd expenses, including, but not llmitm to, recelvers feos and premiums on

- recelvers bonds, nttorney fees, and agent compensation, neurredd pununnt to the puwers horeln contulned shall constitute addl-

tionad Indebtiduness seenred by this Deed of ‘Frast, Leoder shall wpply auch rents, tsaies and profis rocelvidd by Londer to the

s Arenred by (this Deed uty'l‘rmt v such order us Londer detenmines, Lendor slull be Mable to sccount only for those ronts,
Issues and profils actuilly recoived,

12, Condemnation. Al awards, procecids or dnmngw. tdirect or consequontial, In connection with any condomnation or
infury to the Property, or purt thereof, or for conveyances In lHea of condemnation, are lwrnhr nssigned and shull he pald to
I mur-r to the exent of the yumy seerred by thiy Deed of Urust, Lender ut Lender's option shall apply such awarcls, nroceeds or
thiminges to restornthon of the Properly or o puyient of the smns secured by this Deed of Teust in the order of avplication sot
forth In paragroph 3 hereof, Lender is herehy authorized In the nanw of Borrower to execute and deliver vriid acquittances

therecS and to uppead from any sueh award.

, 13. Walver of Statuiory Redempilon, In the event of gcceleration under paragraph O hereof and subsequent sale of the
* roperty:
e ee e () lnﬁrrowvr herehy walves any statutory redomption perlod after sale, unless such walver s prohibited by applicable
' aw; or
(b) Borrower hereby waives such portion of the statuto redemption period nfter sale us Is permissible under applicable
Inw, provided that walver of such portion shall be effective only If Lender shall waive any right to a deficlency judg- .
ment aganst Borrower.

14. Waiver of Homestead, Courtesy, Dowsr, and Approisement Righis, Borrower and Borrower's spouse hereby walve, release
and convey all right of homestead exciption, courtesy and dower rights in the Property, and any bencfit of valuation or
appraiseinent laws, |

13, Borrower Not Released, Extension of the time for payment or modification of amortization of the sums zecured by this
Deed of Trust granted by Lender to any successor in interest of Borrower shnll not operate to release, in any manner, the Jlabil-
ity of the ariginal Borrower and Borrower's successors in interest. Lender shall not be required to commenco proceedings against
siuch sucerssor or refuse to extend tine for puyment or otherwise mmli[y amortization of the sums securcd by this Deod of Trust
by reason of any demand wmade by tho original Borrower and Borrower's successors in interest, -

1. Forbesrance by Lender Not a Waiver. Any delay by Lender. in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The faflure of
Lender to exereise any option to accelerate maturity of tﬁe sums secured by this Deed of Trust, the forbearance by Lender be-

- fore or after the exercise of such option, or the withdrawal or abandonment of proceedings provided for by this Igeed of Trust
shall not be a waiver of the right to exercise such option or to accelerate the maturity of such sums by reason of any past, pres-
ent or future event which would permit acceleration under paragraph 8 hereol. The procurement of insurance or the payment of

~taxes or other liens'or charges by Lender shall not be & waiver of Lender’s right to accelerate the maturity of the sums secured

. by this Deed of Trust. Lender's receipl of any awards, proceeds or damages under paragraphs 5 and 12 hereof shall not operate
to cure or waive defanlt by Borrower under paragraph 9 hereof. -

17. Lender's Remedies Cumulative. All remedics of Lender are distinct and cumulative to any other right or remedy under th!s
Deed of Trust or aflorded by Jaw or equity, and may be exercised concurrently or independently.

“the sums secured by this Dced of Trust, I'rustee ma reconvey any part of the Property; execute, when necessary t0 show

Trustee’s consent, any map, plat or record of survey of the Property; and join in granting an casement or creating any restric-

L ; tion thereon or in any agreement modif ing the terns or subordinating the lien hereof. Borrower shall pay to Trusteo a fee of
.o notmore than $10.00 for each Trustee for any such action, . \

! .- 18. Trustes’s Duties. Upon written renuest of Lender, and without affecting the lability of any person for the ps; ent of
f .
!

19. Substitute Trustae. In case of the inability, resignation or refusal of Trustee numed above to act, or at the option of the
. .+ Lender, the Lender wmay, without notice to Borrower, unless prohibited by applicable law, remove Trustee agd appoint-a suc-

- i ' .- cessor trustee to Trastee or to any successor trustee appointed hereunder. Witﬁmlt conveyance of the Property. the successor
* . trustee shall suceeed to all the title, power and duties conferréd upon Trustee hereln an by applicable law.

20. Helre and Assigns Bound; Number; Gender; Joint and Several Liability; Captions. The covenants and agreements herein con-
tained shall bind, nnﬂ the rights hereunder shall inure to, the respective heirs, executors, administrators, successors and assigns
of Lender and Borrower. Whereves useid, the singular number shall include the plural, the plural the singular, and the use of
any gender shall be applicable to all génders. All covenar:ts and agrecanents of Borrower shall be joint and several. The cap-
tions and headings of the paragraphs of this Deed of Trust are for convenience oiily and nre not to be used to Interpret or de-
- {ine the provisfons hereol. : ‘ |
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21, Reconveyance or Release. Upon payment ond dischirge of all suns seeured by this Desd of Trust and upon written re-
P I quest by Borrower to Lender, together with surrender of this Deed of Trust and the Klole to Trustee and payment by Borrower
o T e of Trustee fees in the amount of $10.00 each, Trustee shall reconvey or release the Property, without warranty.

32 Notice. Any notice which either Borrower or Lender may give under this Decd of Trust shall be mailed to Lender st
e L - the Lender's addresy stuted above and maited to Borrower at the Properly Address stated below, or at such other place as
ST o cither Borrower or Lender may designate to the other in writing. - '

7. . _And the suid Borrowers covenant that they will warrant speclally the land and premises hereby conveyed, and that they

will m:]t-t}:ululsuch further assurances of said Jand as nay be requisite or necessary, and that they will repuy the Iridebtedness
seenred hersehy, - '
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IN TESTIMONY WHEREOF, the ulcl_ party of the flrst part, a body corporate, has on thevglgth.... day of
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e msl.legreta ry,BarbaraS.Freeman_ and Jts corporate seal to be hereto afflxed, and does hereby appolnt -
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. S\ Beliér these prosonts as Its uet and decd. U =D ILDI CORPORATION
el o fo LB e, S8
N O Fréeman, President
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- - -
) y . :
_ .
"
1 . *
:

oy ) ol ol A ke o . * + . ’ L I s B =@ = i oww Pl S s - vy @ oipip Bolh . ce MRl o SIS s RS sl s R TR A% Sty S Sl b P B s Sl e, W gy i



